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TOGETHER wath Wb wead sinceta the richts, roeades Leredicen o
wmoitdent or appert e fochabine A Boolt-dn stoves ol rotricoradone haoatin
to woldl carpe iny fensoes and vetes and any cther crpapreont o dinires 1ean or .
it b the inte ntion of the paatios hereto that el sie b bivtiores wnl Coptipiae Lt oo thoen baeesc bl Tnnstane L Connadiied o pitt ot
the realty.

H

TO HAVE AND TO HOLD all and singular the said promises goto the Mottty s siccessors ol asaons foresver

Lhe Mortaigor nopresents aoud warrants that sad Mortoazor is seized of the dlaove e rebnsd proies i toee sinple aleclnte; that
the above descrnibed premibes are free and cear of W] lens or other encimbrances: thit e Moitragor is Liwfully cosposwcred to con-
vod or envunibior the s and that the Mongagor will forever detend the said prenises uito the Muortagee, its successors and assigns,
from andd agaist the Mortgagor and every poerson whomsoever iwfully Claronag or to Jans the ~ e or any part thereol,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS,

1. That the Mortgagor will promptly pay the principal and intercst on the indebtvdiness v ideticel by suid pronussory note at the
tunes and in the rmanner therein provided.

2. FThat this mortgage will sevure the Mortgagee for any additional sums which may be advane ol fiereafter, at the option of the
Mo:tuagee for the payment of taxes, or public assexsmients, harard Dusurance prensinns, repairs or cther such purposes punsuant to the
proviviens of this mortgage. and abo for any loans or advances that mayv hercafter be made by the Mottree to the Montuayor under
the aithority of Sev. 45-55. 1962 Code of laws of South Carolina, as amended, or simnilar statutes: anil all stins o adv.rticed shall Twear
interest at the same rate or rates as that provided in said note unless otherw ise agread wpon by the partics aned shadl be payabile at the
deinand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now exvisting or hereafter to be erectad, insured
against loss by fire, windstorm and other hazards in a sum rot less than the bulince due herennder at any tine and in g company or
companies awvceptable to the Mortgagee, and Mortgagor docs hereby ascign the policy or policies of insurance to the Mortvagee and
aerees that all such policies shall e held by the Mortgagee should jt o reguire and slall include loss pasable chures in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the 3 fortaygee by registered mynls and shoeld the
Mortyapor at any time fail to keep said premiscs insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor anid reimburse itself for the cost of such instratice. with interest as
heremnabove provided.

4. That the Mortgagor will keep all iuprovements upon the mortpaged premises in good repair, and should Mortvagor fail to do
0. the Mortgagee nay. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the saine under this mortgage. with interest as hereinabove provided,

3. That the Mortgagee may at any time require the issnance and maintenance of insurance upon the life of any person oldigated
urder the indebtedness secured herehy in a sum sufficient to pay the mortgage Jdelit. with the Mortragee as beneficiany, and if the
proniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becume a part of the mortgage
dent.

6. That Mortgavor aurees to pay all taxes and other pullic asessments levied avainst the mortwaged premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee anmediately npon pavment, and shoukl the Mort-
2agor fal to pay sach tiws and assessments when the same shall fall doe. the Mortsaree may, at its options. pay the same and charge
the amounts so paid to the morteave debt and collect the same under this rmorteave, with interest as above provided.

7. That if this morteage secures a “construction loan”, the Morlgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed] to the Morteagor in periodic pavments, as construction progresses, in accordance with the terms and condi-
twons of a Comstruction Loan Agreement which is separately executed hut is nade a part of this morteage and incorporated herein by
rcfﬂ(‘n(‘?.

8. That the Mortgazor will not further encumber the premises above described. without the prior consent of the Mortpagee, and
should the Mortgagor so encumber such premises. the Mortgagee may. at its o2l a0 declire the indebtedness hereby secured to be
imediately due and pavable and may institute any proceedings necessan to collect said indebtedness.

9. That shoukl the Morteagor alienate the mortgaged premises by Contract of Sale. Bone for Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid in fol), the Morteagor or his Purchaser shall be required to file with the Association an
application for an asswinption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
avumption. Furnish the Association with a copy of the Centract of Sule, Bord for Title. or Deed of Convevance, and have the interest
rate on the loan Lalance existing at the time of transfer modifjed by increasing the interest rate on the said loan balance to the maxi-
Inm rate per wnnum permitted to be charged at that time by applicable South Cuaraling law. or 4 lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortwagor or his purchaser of the new interest rate and monthly pay-
meats. and will inald him a rew passbook, Should the Morteagor, or his Purchaser, fail to commply with the provisions of the within
paragraph. the Mortgagee, at its option. may dedlare the indebtedness herehy secnred to be imunediately due and payable and may
institute any proceedings necessary to collact saild indebtedness.

10, That should the Morgagor fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thirty (30) days. or if there should be any Fulure to comply with and abide by any by-laws or the charter of
the Morteagee, or any sipulstions set out in this morteage. the Mortuasee at its option. may write to the Mortwagor at his last known
address giving him thirty 30} dayvs in which to rectify the said defandt aral shonh] the Maorteapror fail to rectify said default within the
said thirty Jdays. the Mortzagee, may. at its option, increase the interest rate on the foan balarce for the remaining term of the loan or
for a lesser term to the mavimnm rate per annum permitted to be charged at that tine by applicalile South Carolina law, or a lesser
increase rate as may be determinel by the Association. The monthly paviuents will e adjisted acvordingly.

H. That shonld the Morteagor fail to make paovnients of principal and interest s dre on the promissory note and should any monthly
installiient become past Jdue for a period in cweess of 15 davs, the Morwages iy colleet 4 late charee”™ nnt to eaceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinqguent payments.

12. That the Mortgagor hereby assigns to the Morteagee, its successars and assigns. all the rents. issues, and prefits accruing from
the mortgaged premises. retaining the right to colloet the same so Loty as the deht herehy secured is pot in arrcars of pavment. but
should any part of the principal indebtedness, or interest. taves, or fire fnsnrance prentinms, he past due and unpaid. the Mortgagee
may without notice or further proceedings take over the aorteace d prenises, if they shall be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedmes hereby woured, withont Hability to account for anvthing more
than the rents and profits actually colfected, less the cost of collection .l any tenant is antherized. upon request by Mortgagee. to
make all rental payments direct to the Mortgagee, withnut Hahility to the Mortoavor until notified 2o the contrary by the Meortgagee:
and should said premises at the time of sirch defanlt be occupied by the Mortgazor, the Morteazee may apph to the Jondee of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the conty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect wich rents and profits. applving said rents, after pay-
inﬁ thel(ﬂst of collection, to the mortgage debt without liahility t) account for amdthing more than the rests and profits actually
collected,

13. That the Mortgagee. at its option, may require the Morteagor to pav to the Maortgacee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payvments of principal amd interest provided in said note: a sum
equal to the premiums that will peat becorne due and pavable on polivies of mortgace guaranty insuranuce £ applicable), fire and other
hazard insnrance covering the mortgaced propeety. phis Baves. amd iossessaents neat due on the mortgaced premises (all as estimated by
the Mortgacee ) less all sums already paid therefor. divided by the number of months to clapse before one wonth prior to the date when
such preminms. taves. and assessments will be due and pavable, such s to be held by Mortgagee to pay said preainms, taxes and
special assessments. Should these pavmients exceed the amount of payments actiadly made By the Mortoamee for taves, assessments. or
insurance preminmes, the excess may be credited hy the Morteagee on suliseqrent paynents tn be mede by the Mortragor: if, however,
said snins shall be insufficient to make said pavments when the same shall Tecome e and pavable the Mortzavor shall pay to the
Mortzagee any amounts nevessary to make up the deficiency. The Morteasor further agrees that at the end of ten vears from the date
hereof, Morteagee may, at its option. apply for renewal of mortgage siaranty or simibar insuranee {if applicable covering the halance
then remaining Jdue on the morteaze debt. and the Mortvagor mav. at its option, pay the sincle premium required for the remaining
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vears of the term or the Mortgagee may pav such preminm and add the came to the morteare debt in which cvent the Morteagor shall
repay to Mortwagee such preminm payment. with interest. at the rate spoedificd in <aid promisory note, in eqinl monthly installments
over the remaining paviment peniod,
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